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"V $POHP #B[[BWME MTVF EF  IGWDUPO

QI TEFOUFMA EV  NBST OF MITF HVe & EF
QBDF BV TVTQFOTF %FVY RVST BQS T ¥ TDS/AUD MT
BVIPSIFT POU QFPDIBNZ B WDWPPHF EV QI TEFQU
TPSBOU 9%QIT 4BTTPV / HVFTTP BWFD VO TDPSF (8 T
BIHFN FOUN BIRSIBE-

4FRRO MT S TVMBU BOOPCDZT N BEJ N BSI QBS ¥
N g EF I8OZSFVS 3BZN PCE . CPVRAV M DI FGEF

8 WBU PCUFQU EFT TVEBHFT FYQSNzZT TPU
QWT EF N MPOT EF WY - F WBVY EF QBSUDIBUPO

FTU MJBVTTJ QBSUDVM $-N FQUZ W BUIFHOBOU

u BOT %~QI 4BTTPV / HVFTTP TBQQSYUF BITJ.
FOBNFS VO DORVINF NBCEBU DPOTZDVUG RVJ
QPVSBIUM N BOUFQB BV QPVWWPE K/TRVEO TPVT
S TFSAF EF VBNEBUPO QBSIE $ PVSDPOTUL/UPOOFNH

%W DOF EV HPVWWFSOFNFOU DFUF WDWPHE FTU
Q¥ TFOEF DPNNF M FGAU ESO MSHF TPVUFO
QPQVBH- -F NIN& EF B $PN N VODBUPO 5| FS¥
. PVOHBWB 2 WPRVF VO TVIBUh DPOGSN F » IBEI 2 TPO
s PCTFSA F EVSBOUN DBN QBHOF
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. BIr DFUF MDWS FTU WAWN FQU DPOFTUZF QBS
QUTFVST BDUFVST QPNLIRVFT FUEF 8 TPDZ \Z DIAWA 9T
DBOEEBU N BMFVSVY EzZOPCDFQU EFT BYHVBSIZT
OPWBN N FQU EFT QFSYSCBUPOT EFT DPN N VADBUPOT
EVBOU ¥ TDS/UD $ FSBOT QPIOUFOU ZHBWAN FOQU VO
N BORVF EF LSBBOTQBI-CDF EBOT NPSHBOIIBUPOEV WPUF

-B QBUF®N F DIPZFOOF $" 1( &% DSURVF EF TPO
Do VOF ZMDUPO RVENR K/HF h QI KTUF QINCSF QJ
WBOTBFOF s %T PCTFSMBUWFVST IEzQFCEBOT
FTUN FQURVF MT STVNBU PGDFNI OF F-GvIUFOU QBT
G MNFOUN ¥BMF EV FSBD ZWPRVBOUN YN F VO
S-DVMEZN PDBURVF

. BU¥ DFT DPOFTWBUPCT TJ WMT STVMBUT TPQU
DPOGN 7T QBS WT JOTUWUPOT DPN QzUFOFT 94O
ABTTPV / HVFTTP QPMOHFSB FODPSF- TPO MCH S HOF »
B WUF EV QBZT BQST QWTFVST EZDFOQFT EZK
QBTTZFTBV QPWWP.B

J.% & %= % +



-BWHH EF . BEVHVSIEBOT W OPE FTUEV/ HFSB Bzl
TFDPVZF QBSVOF TZSF EEYQRTPOT TVSNFOVFT EBOT 18
TPEF EV MCEJ N BST 53T EzGBHBUPOT
RVBTITN VMBCOZ FT POUWIZ EFT NFVY L8 T GZRVFOET »
TBWPE B ©CQIBWQINFSTIBE- ¥ N B 7z | FCEPN BEBB-
EV MCEJFUVCF [ POF Q3PDI F EV CVS-BV EF QPTWF

4FNRO T BVWPSIZ T MDBWAT W CIBO Q3PWIPHE- GBUZWBU
E8V NPT N PSY FUEF QWT ESOF DFOBIF EF
CHMTTZT CFO RVF DFSBOFT TPVIFT ZWPRVFQU VO
OPN CS- EF WDUN FT QWT ZMW - B QPNDF EF 18 BUEV
#PSOP BUSCVF DFT BUBRVFT « EFT LBN1B[ FT NET BV
HSPVOF K BEJTUF #PLP ) B8N

' BDF + DF EBNF MT $BDUPOT QPNURVFT OBOU QBT
BEZ -F HPWKSFVS EF WU EF ( PNCF
. VIBNNBEV *OVXB : Bl BZB B WWFN FOU DPCEBN C¢
DFT WPWACDFT EzOPCoBOU EFT BDUFT h CBSCBFT s
WIBOUEFT QPQVIBUPOT DIANMT

%+ /0 UA

*MB FYQSN z TB TPNEBSLE BWFD MAT | BCIBOUT EV #POP
FU BESTTz TFT DPCEPMBCDFT BVY BN MAT EFT
WDUNFT WwW FO TPVIBIBOU VO QFPNQ
S WBCMITFN FOUBVY CMTTZ T

% TPO DOF M TZOBUFVS. PIBNNFE " NI/ EVNF B
BQOFM B QPQVMBUPO « HBEFS TPO TBOH GPE FU
DPNBCPS-Sz L8°1FN FOUBWFD AT GDFT EF TZDVSLZ *MB
JOTINZ TVSIMN QPSBODF EF 8 WHIBODF DPNADUNF QPVS
DPOLS-SHT N FOBDFT QFSTINBOUFT EBOT B S HPO

" ST RVF MT FORVYUFT TF QPVSIVINFOU QPVS BH- B
NN 3 = TVSDFT BUBRVFT T BVWPSLE T POUSFOR Iz AT
EJJQPTLIT TZDVSIBH-T FU DMFQU MT | BCIBOT -
S-TOFDUFS TUGDUFN FOU MT DPOTHOFT FO WHVFVS -B
S HPO FODPSF N BRVZF QBSEFT BOOzFT ESOTZDVSl®
ST TPVT | BVUF TVSNFIBODF
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u $POBLY MBFVF 7BU. IBQBIFN FOUQWEURVS 1B
DPOGPOBUPO -VOEJ  NBST MT DI F@ ESWBUEF 18
( VIDZF EV - TFSB FUEF 1 4 FSB - FPOF POUDI PJTIJEF
TF FUPVWWFSBVIPVSESOF N YN F LBCVE QPVS DPOUFQB
EFT UFOTPOT GPOBM FT S DFN N FOUSBWIR FT

- PO EFT EJDPVST N BSUBY MT EBHFBOJ POUBGDI 2
VOF NHOF DB QSWMHFS B EJDVTITPO FU MT
NzDBQIN FT EXMAN BURVFT QPVS EZTBN PDFS MT
EXZ SCET $FUF FCODPOS WFOVF « | VI DAT T&TU
DPCDMF QBSVOF EZ DBUIPO DPN N VOF JOTINBOUTVSIB
QGzDFTTdZ EF QI TFSAFS 8 TUBCME EBOT IFTQBDF EV
GAVWF . BOP VOF HPO SHVM N FOU GBHMIZF QBS
EFT NLHFT EF GPOL ST

$BSTVS ¥ UFSBD B TIWVBUPO TEWBU CS/TRVFN FQU
UWOEVF DFT EFSO3 §-T TFN BIOFT u 8 GPOL §- FOLS- 18
( VOZF FUM - ZFSB EFT | FVST POUPQQPTZ DIANT FU
N MBB-T BIBOUBV N PIT VO CMTTz %BOT M N YN F
UFN QT EFT N PVWN FOU EF W8PVOFT HVIDZ FOOFT PQU
zi PCTFSAT BNNFOBOU MT DORVFWEFT 1NMT WU
FODPS- EFT GDUPOT TN JBH-T BWBFOUZN F3Hz FOS-
$POBLE FU' SFFUPX O DI BRVF DBN Q BDDVTBOU BVLS-
EODVSTPOT
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' BDF » DFT T.HOBVY Q€ PDDVQBOU WT L8JT QBZT PQU
E2DE? EF QBTTFSe VOF BQQPDI F QUT TWB/DWSF %FT
DPN N JTPOT UFDI ORVFT DPORIUFT TFPOUN JFT FO
QBDF QPVSFYBN JOFSMT RVFTUPOT TFOTCWT NEFT » 18
EZNN JBUPO FUs 18 HFTUPO EFT GPOLB FT TPVWFOU'
PSHIOF EFT UFOTPOT

1

7z

-B $OF ESWH Q¥ TFOF FO RVBME ESCTFSMBUFVS B
QST QBSUBVY 7Di BOHFT SBQQFMOURVF DFT EX% FOET
EzQBTTFOU M DBEF TWEDIFNFOU CMBUESM FU
DPODFSOFOUM RVNES EF LPVLF B TPVT S HPO

$F DI PXY EV EBRHVF N BRVF VOF WROZ QPMLRVF
GSF N BJ DPOTULYVF BVTTIVOUFTU DFMJEF 8 DBQBDIE
EFT ~WBUr PVFTUBGDBIT « H2FS MVST E2 TBDDPET
TBOT CBTDVMISEBOT NS TDBBEF N MBJ-
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6 OBOFUEFN JBQS T B S/QVF QPWPRVZ F QBSIV DPVQ ES LBUEF K/NEU 8 BTl JOHWPO UFOUF EF PW\EBVO DBOBM
EF EB®HVF BWD / BNFZ 60F NJTPO EQWNBURVF BN 2SDBIF TETU FOEVF BV / HFS BGD ESVBMFS MT
QPTTCMETESOS Dl BVGFN FOUEFT SBUPOT BWFD MT BVLPSIZ TN MBE-T

-F NBST / DL $1 FDLFS SSTQPOTBCW BV #VS-BV EFT BGBH-T BGDBIOFT EV %@ QBIFN FOUESWBUBN 2SDBD B
FODPOE » / BN FZ ¥ N OIS OHZ SFOEFT " GBE-T ZUBOH FT#BLBXZ : BPV 4BOHBS - 3N JJTBH- BN ZSDBDTETU
ZHB¥N FOUFOLS-UFOV BWFD ¥ 1§-N FSN OJNUS- " M. Bl BN BOF - BN IOF ; FIOF TFNO EFT JO&S\ BUPOT SFMZZFT QBS
NBN CBTTBEF EFT ~WBU 6 QN BV/ HFS

$ FUF WIIF TSOTDSUEBOT VOF WPPVSDZ F & HPOBY RVJB ZHBWN FOUDPCEVIUM EXRN BUF BV . BNIFUBV #VS.J0B' BTP
MT L8P QBZT N FN CS-T EF I8 NBODF EFT ~WBUr EV 4Bl FM" &4

- FT EJDVTTPOT POUQPSZE TVSIBWOBEFT SFMUPOT CIBUZ BWT GSFN FOUEZ 2 SPS FT EFQVIT B QSITF EF QPVWP.B
EFTNMBB-T+ / BNFZFO

%BOT VO N FTTBHF QVCNE TVS¥ S TFBV TPDBWR 8 F-Q% TFOWBUPO BN ZSDBIOF B LERVZ RVF B N JITPO WIBU»
FYBN OFSMT N PZFOT EF SFBCDFSNA DPPQZz BUPO T2 DVSIBE- WPVUFO EZ WFRQOBCUMAT zDi BOHFT ZDPOPN RVFT FU
MT OWFTUTTFN FOU FOLS- MT EFVY QBZT

8 BTl HUWPOBGEN F WWWIRETPVUFOBIE TUBCNLF FUNB DSPIITBCDF EBOT IFOTFN CV EF B8 S HPO TBI Z NIFOOF

6 OF TUBWHF BN 2SDBIOF FON VBUPO

$ F Ez QBDFN FOUS-GIUF VO QPTT.CW DI BOHFN FOUEF DBQ EF 1 EXQRN BUF BN 2 SDBIF " MST RVF IBEN JINUEBUPO
EF +PF #EFO DIJIBU TVS VO FWPVS BQEF « WEF DPOTUYVUPOOFMDPN N F DPCELIPO Q¥ BBCW « WPVIF
DPPQz SBUPO 18 CPVWWA BQQIPDI F TFN CVE QMT QBHN BURVF

-FT~WBU 6 QI FONTBHFBFOUEZ TP\ BJT EF QSIMHFSEFT QBSFOBSBUN EBOT EFT EPN BIDFT DPN N F I8 DPOPN F 18
TBOZ PV W E2zWMQQFN FOU QWEU RVF EF DPODFOES FYDMTIWFN FOU VS FOHBHFN FOU TVS | EN FOTPO
TzDVSIBE-

$ FUF ZWPMUPO JOUFSAFOUEBOT VO DPOUFYUF TUBLE HRVF QBSUDVNFS - F/ HFSPDDVQF VOF QBDF N QPSBOUF EBOT ¥
N BDI Z N POEBVEF IWBOWVN BWD FOABPO EF ¥ QPEVDUPO QBCzBH- $ FUF FTTPVIF FTUDPOTEZS F
DPN N F FTTFOUFN# EBOT T QPMURVFT 2 OFSHz URVFT PDDEFOBYAT

-PNCF EFNMB3VTTF

. BWS DFUF UFOBUNF EF BQQRIPDI FN FOU B TL/BUPO S-TUF DPN QW YF QPVS8 BTl JOHUWPO Y=QVIT MVSZ RHOFN FOU
EFT QBSFOBHE-T PDDEFOBVY M. BNV #V3.JOB' BTP FUM/ HFSPOUSFORIz MVST FFBUPOT BWD. PTDPV

-B Q2 TFODF EV HPVQF OBEBN MBH- S/TTF 8 BHOFS EZTPIN B DFHS TPVT NBQOFNBUPO " $PIT TETU
QFPHFTTIWN FOUOTWBNAF EBOT M & HPO PGIBOUVO TPVUFO N MBH- FUQPNLIRVF BVY S HN FT FO QMDF %BOT ¥
N YN F UFN QT MT GOFT GBOoBITFT POUZ I FYQVNEZ FT FUMT EJTQPTLIT N MBE-T BN 7 SDBIT POUZ ¥ S EVAT

"V /[ HFS MT ~WBU 6T POU CPWBN N FOU zZWBDVZ B CBTF BzZSFOOF ESHBEF[ VUNIZF K/TRVEO QPVS WAT
PQz BUPOT EF TVSNFMBODF EBOT ¥ 4 Bl FM
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- F DPOUFYUF Hz POPNLIRVF T&TUZ HBYAN FOUUBOTGSN 2 BWD B DS BUPO ES'O CAD TBI ZNFOBVUPOPN F % CVU
W . BUM#VI.IB' BTP FU¥/ HFSPOUPGDFNN FOURVILE M $ PN N VOBVIZ ZDPOPN RVF EFT ~WBU EF 8 GRVF EF
B VFTU $ &9%&" 0 QPVSDPOTPNEFSWAVS" NIBCDF EFT ~WBUN EV 4Bl FM

1PVS 8 BTl DHWPO WPVUF FOBUW EF S-UWPVS EBOT B S HPO EFWEB EZ TPSN BT DPN QPTFS BWD DFUF OPVWWFNA
B LWFDW/F QPMURVF FUBWFD MOGMFODF HBOEJITBOF EF . PTDPV u DF TUBEF M8 WIJF EF / DL $1 FDLFS OB
EzCPVD z TVSBVDVO BDDPSE DPODS-U - FT BVIPSIZT BN 2 SDBIOFT OPOQUQBT OERVZ TIEFT Gz HPDBUPOT PN FNAT
2 BFOUQEZ W/FT EBOT B TVIF EF DF Q3-N FSDPOBDUEI®N BURVF
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1MT EF T¥ EzZDFOOFT BQS T MBTTBTTIBU EF MBCDFO
1NFS NS DPOHPMI 1BWGDF -VNVNCB 18
K/TUDF CFMIF GIBODI JUVOF OPVWFNA 2 BQF $ F N BEJ
N BST M D BN CS EV DPOTFMEF #S/YFNHT B
EZDEZ EF FONPZFS ~UFOOF %BWHOPO EFVBOU WA
ECVOBVDPSI-DUPOOFM6 OF EZDJIPO N BSRVBOF EBOT

VO EPTTFSNMCHUFN QT ST TFOTM WBOUTVS M QBO
QPNLRVF RVE JJUPSRVF

Y C)a :Ia

O

u BOT DFU BODFO EX®N BUF FTU BVIRVESVI W
EFSOFSTVSAMBOUQBIN JWIT SFTQPOTBCYAT CFMFT WITZ T
QBS VOF QBOWF EzQPTZF FO QBS B BN M
-VN VN CB *MFTUTPVQuPOCZ EBWPBIRVZ VO SEW EBOT
VAT EZ DITPOT BZBOUDPCEV.Us MSTTBTT.OBUEV EBHFBOU
DPOHPBT W IBOAFS EBOT VO DPOFYWF EF
GSFT UFOTPOT NEFT » I90EZ QFOEBCDF EV $ POHP FU- 18
TzDFTTPOEV, BUBOHB

-FT BWDBUO EF M BN MR FTUN FOU RVF MT ®BIX
FMWCQU ESYO DSN F EF HVFSS- EPCD N QS-TDSIQUCH
*NT TBQQVFOU OPBBNNFQU TVS EFT EPDVN FOX
EDR®N BURVFT EF MQPRVF UFNT RVF EFT MY QPVS
EZN POS-S BYJUFCDF ESCF h FOS-QSITF DSN JOFN#
DPNNVCF s -F QBRRVFU EF TPO DSz BWBIUS-RVIT VO
QD T QPVS EFT B JOOWBOU WPPSYVS-T UWBIFN FO
J VN BOT FUQBIDIBUPO. VODSN F EF HVFSF-

&6 /0 UA

~UFOCF %BWHCOPO PDDVQBU « MQPRVF VO QPTWF
EBUBD z BY NIV § EFT " GBHE-T zUBOH FT CFMF
TPUVO o FODPS- K/OPSEBOT 8 EXJRN BUF . BMS DF
TWBWUM K/TUDF DI FDI F EZTPIN BJ « Ez2UFSN JOFSEBOT
RVFNMA N FTVS MBVBU QV DMMFODFS PV F-M8ZFS EFT
EZ DIrPOT BZBOUDPOSLCVZ BV EBN F

"V NPNFQU EV EZzQEU EF QBDUF QUTFVST BVIST
S-TQPOTBCYMT CFMFT OPWBN N FOUEFT EXQ¥AN BUFT EFT
N MBBE-T PV EFT QPNDFSI zWBFOUZHBWN FOUN Jr FO
DBVTF QPVSMVSNFO BWD M TPVUFO EF B # FMRVF « 18
TzDFTTPO LBWBOHBIF . B WVT TPQU BVIRVESVI
EzDzEzT BIBOUEF ¥BWHOPO M TFVM QPVWPBFODPS
Y\§- K/Hz EBOT DFUF BGRB-

$FUF EZDIPO EF FONPJ FO DPSFDUPOCFME OFTU
WPVIFGIT QBT E2GOLIWF FMF QFVUFODPF BH- CHRU
ESO BQOFMAJNE QIPD» T TF UFOU MOPVSBIUDPOTULYFS
VO N PN FOUDR EBOT 8 S-DPOOBJTBODF KEDBE EFT
FTQPOTBCNIZT MEFT « MO EFT zQUPEFT MAT QMT
TPN CST EF I8 JWPPH- QPTUDPRQBA
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- BODFO QY TEEFOUGBOuBI / DPNT 4 BS.P[ Z DPN QBB
EF OPVWWBV EFVBOU B K/TUDF « QBSUE EF DF MCEJ
N BST EBOT W DBES- EV Q¥PD» T FO BQQFMDPCDFSOBOUM
@DBODFN FOUQE TN Z EF TB DBN QBHOF QS TEFOUFNA
EF QBSM S HN F NCZFO $ FUF OPVWENR BVEJFODF
RVJTF UFCESB K/TRVBV  K/JD EFVBOUN DPVSESQQFMEF
1BST $N FUBV DFOLS EF I8DUW/BMIE M/OF EFT BGRET

QPNLDP KEDBH-T MT QWT NBRVBOFT EF DFT
EFSD3 S TEZDFOQFT FO' BCDF

6 OR/HFN FOUDPOWFTWZ FO QSN > § JOTWBODF

&0 TFQUFN CF EFSOFS M USCVOBMDPSS-DUPOOFMEF
1BST BWBIUDPOEBN O / [DPNAT 4B3.P[ Z + DIOR BOT EF
QSIPO G-\ F QPVSEFT GBI RVBNE T EF DPSS/QUPO EF
| BVU QIWBV FUESTTPDBUPO EF N BIBIFVST - BODFO
Dl FGEF 18 BUBVBUBVST 77 J0DBDZ S » 1B QSTPOEF 18
4BOF BWBOUES\ S NC2S TPVT DPOLSOWE WEDBE LI
TFNBOFT QWUT WBE $FUF JTDBDzBUPO BVBU
DPOTULYZ VO N PN FOU 07 EU EBOT 8JTUPE QPNLRVF
GBOOBJF &0 FGFU IBN B BVQBRVBOU VO BODFO
QI TEFOUEF B 32QVCNRVF OBVBLU 2UF FN QSITPOOZ

$POFTIBOU GNFNFOU MT BDDVIBUPOT QPSEFT
DPOLE- MJ / DPWT 4BS.P[Z BU E2TPN BT BQQOFMEF
DFUF EzDJPO FU FTQ- & PCUFOB VOF SWIPO EV
K/HFN FOU

%FT TPVQodOT EF GOBODFN FOUWFOV EF - LZF

"V DO VSEV EPTTFS GHVSF 8ZQPU « TF ESO TPVUFO
@BODFS TFDSFFU QPWFOBQU EV S HNF EV EBHFBOU
NCZFO . PVBNNBS , IBEBG QPVS B DBN QBHOF
Q. TEFOUFNR GBOoBIF EF 4FNO MBDDVTBUPO
EFT GCET BVBFQU 2z OGZHPDEXT FUUBOTGST QBS
MOFNZEBB EF QD FT DPNBCPBUFVST FU
EQDFN ZEBE-T

& /0" A

-PSTEV QN FSQFD T MT K/HFT BWBFOQUFTUN Z RVF
DFSBOT N FN CSFT EF i FOPVEBHF EF / DPBT 4B3.P[ Z
BWBFOUCFO QI DPOBDUBWD MT BVUWPSIEZ T NCZFOOFT
TBOT WPVUFGJI ZWBCNB EF N BQ3 & EZ GQOLUNF RVF DFT
GCET BWBFOU SFNMAN FOU BMNFOZ M DBN QBHOF
ZNMDPBIA

1NMTFVST BODFOT FFTQPOTBCWT K/HZ T+ TFTDOWET

- BODFO Q¥ TEFOUCOF DPN QB4 QBT TFVMVEBOT DFUF
QPDZEVF 1BNJMT OFVGBVIET Q¥WOVT GHVFQU
OPWBN N FOU

$ BVEF ( VZBOU BODFO TFDS \BF- Hz 07 SBVEF 18 MITZF
DPCEBN 07 FO Q¥N 3 § [DTWBCDF « T BOT EF QSIPO
QPVSDPSS/QUPOFU®BVY

#SDF ) PSFGVY BODFO N .DIUE DPCEBNQZ « EFVY
BOT EF QSIPO BWFD QPTTCNIZ ESN 7 OBHFN FOU FU
VOF BN FOEF EF FVPT

~SD 8 PFS) BODFO NXI& FU W&TPSFS EF 1B
DBN QBHOF Q% TEEFOUFNA EF RVJBVBUZZ FNBYZ
N BJr EPOUNB TLWBUPO FTUS FYBN 102 F BQS T MBQQFMEV
QBRVFU

-F  EPTTFS NQWRVF ZHBWNFOU QWTFVST
DU\ ZEBET TPVQuPOO: T EBWPBTFSNEF FNJT EBOT
VT DPOBDUO FOS WT BVWPSIZT GBOOBIFT FU
NCZFOOFT

60QFD- T TTVIN

1PVSMT PSHBOIBUPOT BOUDPSS/QUPO DPN N F 41 FSOB
" OUDPSFU5 SBOTQBFODZ * OUFSOBUPOBM SBODF QBSUFT
DIAMIT EBOT DF Q¥°D» T DFUF BGBE- EZQBTTF Wi DBT
DEINEVFM&ENAT Z WPFOU VO UFTU N QPSBOU QPVS 18
UBOTQBFCDF EF B WF QVCANRVF FUN MUF DPOLS- WT
GOBODFN FOUT QPNLRVFT MIHBVY

-F QD T FO BQQFVEFWBUEVSFS QUTFVST TEN BOFT
FU QPVSBU « OPVWBV BB 2N FSHFS EF OPVWFBVY
#MN FOUT EBOT VOF BGBB- RVJ QS T EF WDHUBOT BQS T
8 DBN QBHOF Q¥ TEFOUFNA EF DPOUDVF EF
TFDPVFSIB TD» OF QPNLIRVF GBOuBITF
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/ FUF DBDl IF °/<BLBSV‘FSI'FQSTEF % $ SITF EV DBDBP HPT EZ TBDDPE FOLSF
MPOT EF EPNBST » TFT D BODFST FU VT QSPEVDUFVST FUM LBUTVS
WLF EF K/TUFTTF M EZ ®VUEF QBFN FQU WPQOFT EF G WFT DWFCEVT

Qff2bf_ 2CE Ch ffQ

1PNURVFT ESCEVTUSBMIBUPOFUDI BEOFT
EF VBAVSBHIPBNN FOBH-T FO" GRRVF
$BTEFBUFLZ PQOPSVQIZT

ZDPCPN RVFT FUDPOSBIOWFT
TWB/DW/S-NAT
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-F 47CzHBVMB ZW¥ EF K/TUFTTF VO TDZOBSP FEPVZ
QBS MT DWTUITFVST JOUFSOBUPCBVY  4FMO  VOF
DOFEN BUPO QVCNEF A N BST QBS NBHFCDF
#NPN CFH M QBZT B Q3°DZEZ BV DPVST EF 8 TFN BIOF
2DPVMF BV QBFN FQUEEONEPO N NPOT EF EPNBST
» TFT DZ BODFST DPSF-TQPCEBCQUe VOF 2Dl ZBCDF EF TB
EFUF DUFSOBUPOB BSW R« NBWSIF M N BST

$F SHWNFOU QFNFU « 9%BLBS ESPOPFS TFT
FOHBHFN FOOI GDBODFST FU E$DBIFS BV NPT
UFN QPSBE-N FOU M STRVF EF Ez ®VUEF QBFN FOURVJ
DRVEZWBU MT NBDI 2T EFQVIT QWTFVST NPJ -FT
EPVIFT BMBFOU 2 BWWT BQS T B EZDPVWFSF FO
ESOF EFUF OPO EzDBSF FTUNZF « QS T EF
N MBET EF EPNBST VO TDBOEBW GDBODFS RVJ BVBLU
DPCEV.U B TVTQFOTPO EV QPHSBN N F EV QBZT BWFD
V' POET N POZ (BB JOUFSOBUPCBM' . *

4F QPCPOoBOU TVS M RVFTUPO MDPOPN JUF
" CEPVMZF | EBZF QPGTTFVS NWQWSIIE EF / FX
: PS. B FYQMRVZ RVF DFUF JTVF ZWBUBUFOEVF N BT
FTUHF FTTFOUFNE QPVS B DSELNY EV QBZT h $&TU
VOF CPOOF CPVWFNHA
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6COF JDBQBDIE + QBZFSBVRBU U DBBTPQ RVF s

TPVNHOF UM 4FRO MJ MT THOBVWY FONZZT
$DFN N FOU QBS MT NBII 7T BITBFOU EzZK QFOTFS
RVF M 42C¢HBMTFSBU FO NFTVF ESPOPFS DFUF
Dl 7BODF

SPVIFGRIT 8 TLVBUPO GOBCD3 §F EV QBZT EFN FVF
GBHM 1MTFVST zDl 2BODFT N QPSBOFT TF QPGHACU
FUM FQSIF ESO QPHBN NF BWD ¥ ' . * BQOBSA
DPN N F VOF QSPSIZ QPVS WT BVWPSIET Tz G HBIBITFT
60 BDDPSE BWFD ISOTULVUPO GDBODY F JDUFSOBUPCBIA
QFS\ FUSBUCPWBN N FOUBV QBZT EF FLSP\VWES DD T
BVY NBDI 2T EFT FVS PCNHBUPOT VO PVUVDI QPVS
GOBCDFSTPOZDPOPN F

-F DPOFYW ZDPOPN RVF JUFSOBUPOBM DPN QMRVF
ZHBW¥N FOUM U-Bl F EV HPVWFSOFN FQU - B | BVTTF EFT
QSY EV Qz8”¥ BN FOZ F OPWBN N FOUQBSMT UFOTPOT
BV . PZFO 0 SFOU QPVSBUBRVEIEMT EZ @I QVCNDT
#FO RVF M 4zCGzHBMTPU EZTPIN BT Q3PEVDUFVS EF
QWPM MFTUF QPVS MOTWBOU EBWBOWBHF N QPSBUFVS
RVEYQPSBUFVS E®S OPB DF RVI NN JF MT CZO2@FT
U T EF DFUF OPVWFNE S-TTPVIDF

%BOT DF DPOFYUF M N BDUFO EF N8 DPOGBODF EFT
QBSFOBE-T GOBODFST FUM N JIF FOQBDF EF S BN FT
CVEHZ BT BQOBBITFOU DPNNF EFT DPCELIPOT
DEJQFOTBCWT QPVS TUBCMIFS 1B TLVBUPO EF 8 EFUF
EV QBZT
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O $OF ESWH B RVFTUPO EFT TUWPDLT S TEVFNI EF
DBDBP JTVT EF M EFSO} F DBN QBHOF QSDDIBV
DPOUDVF EF TVTDIFSEFT UFOT.POT BV TFDEF B8 G F
"MST RVF B DPNN FDBMBUPO RVJ TETU 7 UFCEVF
ESDIPCF + @D GWEFS B 722 NBRVZF QBS VO CFU
BWOUTTFN FOU FO BIPO ESO N BORVF EF NRVEIET
Dl F[ DFSBIOT PQz BUFVST VOF QBSJF N QPSBOLF EF 1B
QPEVDUPO FTU FTUF NNPCMZF EBOT MT
DPPQz BUWFT

' BDF « DFUF TLWBUPO MT BVUPSLET BWBFOUBOOPCD?
VOF NFTVEF FYDFQUPOOFNR W SBDI BUEF

WPOOFT EF GWT DWOEVFT BG@ EF TPVBHFS MT
QPEVDFVST . B QWTFVST TFN BOFT QUT (BE MT
BDUFVST EV TFDUFVS OF TBDDPSEFOU LPVIRVST QBT TVS
1% LBUS FMEF M9QZ SBUPO

% DOz EF M 3BABUPO JOUFISPEGTTIPOOFNR
BHSDPM 0*" D&zF SDFNNFOU QPVS GEZSFS MT
EX&Z SO N BMWROT EF 8 QM § W DPOTWBUFTUDIBE VOF
QBUTHOIDBWAF EFT TWPDLT S-TUF FODPS- FO BUFOLF

4FMO TFT SFTOQPOTBCMT FOH- FU

WPOCFT CBVBFOU BT FODPSF 7z FGFDUANFN FOU
FORW FT DF RVIJFFWBEF M QBFN FOUEFT QBOUFVST

- BHBOIBUPO TF WWUWPVUFRIT BTTVBOF FTUN BOU
RVF 18 TLWBUPO EFWBUTF EZ CRRVFSQEPDI BOFN FOU
1BBWIWN FOU B DBN QBHOF DUFSNZEBH B EzK
EZNBSY - FT QPEVDUFVST POUDPN N FODz » 7DPVMIS
MVST CPVWWMAT SDPNFT NYNF TJ MT EPOCEFT
QS DITFT OF TPOUQBT FODPSF ETTQPQLMT
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$FSBOT THOFT EBDUMY? DPNNF B EzNWBCODF EF
DPOOBJITFN FOX DPOGEN FOU GzBON PIOT VOF S-QSITF
QFPHFTTIN EFT ZDl BOHFT

. B DFUF MDW/S FTUDPOFTUZF QBS M $ POTFMEV
DBG DBDBP $$$ IMPIHBOF SHVMUFVS EV TFDUFVS
1PVS MJ Q2 BUPO EF $BD BUFTUEZK FOB SN FOQU
CPVDMF -FT UWPOCFT BOOPCDZ FT BVBFQUZ 2

S QBIFT FOF QUTFVST PQZBUFVST EPQUIE *" RVJ
BVBUCz Oz ¥ ESORVPWBEF WPOOFT

-F$$$ BEB\ F BOTIRVSVOF TVCTIWF QUT EF TWPDLT
STEVFNT WPW FO QPOWBAU VO NBORVF EF
BOTOBI-CDF EBOT 8 DPN N VODBUPOEF 1@ **

$F EZTBDDPE NFU FO MNJ3SF MT EZGr EF
DPPEIBUPO BV TFD EYOF QM F TUBUIZHRVF QPVS
BDPCPN F IWWEFOCF &0 8 WNOr EF TPVIFQB MT
QIPEVDUFVST FUCGZDFTTIE ESTTVS-SVO- HFTUPO GMEF
EFT G4Y DPNNFDBVY MT BVWPSIZT FU MT
PSHBAQIBUPOT QPGTTPOOFNAT EFVEPOU DBSIFS B
TIWVBUPO QPVS ZWIFS RVF DFT UFOTPOT OF GBHNIFQU
EBWBOWBHF ¥4 TFDUFVS
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%BOT M QBZTBHF QPNLIRVF WP BFO DPOFN QPBID DFSBIFT GHVFT TN QPTFOUN PIOT QBSMB DPORVYUF ESON BOEBU
ZMDUGRVF QBSMVSDBQBDIZ « TWB/DW/FSW EZCBUEEZFT ' BCSDF - BHP QWT DPOOV EV HBCE QVCND TPVT ¥ OPN
EF 4 UFWF #FLP BQOBSIFOU. DFUF DBz HPSF EBDUFVST EPOUNM QS TFCDF EBOT MFTQBDF QVCND EZ QBTTF M TN QYA
DPN N FOBH- QPNLIRVF

' PNz FOS- B $ OF ESWH- FUIVIPOF MIETUQIPHI-TTINFN FOUN QPTZ DPN N F O EFT TUSBUY HFT FUBCBMTUFT
T QWT BVELMT EV DBN Q Q¥PDI F EF MBODFO Q¥ TEFQU- BVF-OU( CBHCP $ BES- EV 1BSJEFT 1FVQWT " GDBIT P
$OF ESWH- 11" $* MQBSIDIF BDUNNFOU. B TB/DWSBUPO DUFMADW/FNE FU OPMLRVF EF NPQOPTLIPO
JNWPEFOOF EBOT VODPOUFYWF N BRVZ QBSEF QPGCEFT S-DPN QPTLIPOT OUFSOFT FUS HPOBWAT

%BOT DFUFOS-UFOBDDPEZ » ) BN BO3 ' BCSDF - BHP FFWFOUTVSTPO QBDPVST FUTVSMT JOBMFODFT JOUFNADU/FNAT
RVIPOU®aO02 TB QFOTZF QPNLIRVF *MEWPRVF ZHBWAN FOUNB GHVS- EF - BVvS-QU( CBHCP B QBDF EF TPO| Z SIBHF
EBOT 18 WF QPNLIRVF OBUPOBY BIOTIRVF AT PSFOBUPOT EZPMMHRVFTEV 11" $*

"V EFM EFT EZOBN RVFT QBIITBOFT IWEFCOOFT IFOS-UFO PVWE BVTTIVOF & GAYPO QT BIHF TVSHT N VWBUPOT
Hz PQPNLRVFT RVIUBW-STFOUBVIRVES VI DPCLIDFOUBGDBID N PO F EV QBOBGDBOIN F QPNLRVF S-DPN QPTLIPO
EF @ GRVF EF 1@ VFTUBVWPVSEF OPVWFNAT BYMBCDFT SF-EZ GOILIPO EFT SBQQP3T FOS- I8 GRVF FUMT HBCET CNRDT
JOUFSOBUPOBVY

&O@D ' BCSDF - BHP QB3IBHF TPO BOBMTF EV N PE« M ZDPOPN RVF JWWEFO EFT EZGI EF EZWFRQQFN FOU RVJ
QFSIJTUFOUN B VOF DPIITBCDF TPVUFOVF FUEF 8 QDF RVF B icVOFTTF BGDBIOF QPVSBIPDDVOQFSEBOT WT
S-DPN QPTLIPOT QPNLIRVFT « WFQB
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1BPVS (P3N BUPOFUDPOTLB/DUPO
JOUFNIADU/FINA

#POWRVS. -BHP FUN FDJ EBDDFQUFS EF
SQPOEF - OPT  RVFTUPOT 1PVS
DPN N FODFS QPVW[ WVT SFWQOB TVS
WPLE- QBDPVST BDBEZN RVF FU

QP GTTPOOFM
. PO QBIPVST FTU DFMJ ESO DIPZFO JWEFO RVJ B
WPVIRVST 71 BON 7 QBSM WPNROZ EF DPN QF-CESF WT
N zDBQJIN FT EV QPWW3EB EF 18WBU FU EFT TPDEGT
BGDBIOFT +8J TVIM VOF N BUPO EBCPE FO MUST
NPEFSOFT « MQWS1¥ EF $PDPEZ QUT FO
DPN N VODBUPO QVCARVF FU QPNLRVF I8 QIWFST1Z
1BST &TU$ § UFMVOF FYQZ SFODF BDBEZN RVF RVIN 8
QFS\ T EBCTFSNFSWT TZTU N FT QPNURVFT DPN QB T
FU EBGIFS NB DPNQSIFOTPO EFT FORVY EF
HPVWESOBODF

. BT BVEFM EF B GNBUPO BDBEZN.RVF NB
V2 SIBCW 7 DPW FFTUF IPCTFABUPO EF 8 WF QPNLIRVF
JWPEFOOF FU BEDBDF +BJ WMz QPHFTTINFN FOU
EBOT MBOBMITF QPNLRVF 18 DPN N VODBUPO TUBLE HRVF
FUNM EZCBUQVCAD DF RVJ NS DPCEVU . DUFSFQOB
SHWM FNFOU EBOT ISTQBDF NZEBURVF QPVS
E2DSZQUFS WT EZOBN RVFT QPMURVFT OBUPCBWT FU
JDUFSOBUPCBIAT

"V QBO QPGTTPOOFM K TVI DPOTVMBOU FO
$PNNVODBUPO FU K H § VOF FOSQSTF EBOT M
EPN BIF EF N QSN FSF

$PNNFOU WPVT EzGOJITF[ WPVT WPVT
NYNF EBOT MDPTZTUNF QPMIRVF

INPIEFO

+ N F EZ GO BWBOUWPVUDPN N F VO BDUFVS QPNLRVF
BN PVFVY EV EZCBUEEZFT - B QPMURVF OF TF NN 1F
QBT MEYFDDF EYON BOEBUZ MDUG &N DPOTJTUF BVTTJ
. TB/DWFS B SAAYPO DPNADUNF « QPEVE EF
'BOBMTF FU- DPOLSCVFSs NPSFOBUPO TUBLE HRVF EFT
GDFT QPNLRVFT

%BOT DFU ZDPTZTUNF I NF TIVF « MOUFSTFDUPO
FOS BOBMTF QPNLRVF TUBUEHF FU FOHBHFN FOU
N MBOU. PO SEM FTUTPVWWOUES DMB-SWT FORVY EF
DPOFYWBMFS MT EzCBUF FU EF QBSDIFS « 1B
TUS/DLW/SBUPO JDUFNRDWY/FIW ES'OF WIPO QPNLRVF EBOT
¥ DBEF EF NFT GPCDUPOT BV TFD EV 1B3J EFT
1FVQWT

" GDBIOT P® M Q TEFOUBVF-QU ( CBHCP NF BU N
DPO@BODF EF NF OPNNFS 4FDWBH- / BUPOBM
5FDI QRVF FODI B3HF EV N B3.Z UICH QPNLIRVF

2VFEM TPOU MT BVWVST QFOTFVST PV
GHVIT QPMLIRVFT B&GDBIOFT FU
JOUFSOBUPOBMT RVJ POU M QWT JOGWFODZ

WPLE- WIPOEV N PCEF

. B WIPO EV N POEF TETUDPOTS/IF « 18 DPIZF EF
QUTFVST UBELPOT EF QFOTZF JITVFT « | 0T EF 18
Q MTPQ F QPMIRVF DBTTRVF FU EF B S GAYPO
BGDBIOF DPOUFN QPBIF

1BSN J AT QFOTFVST FVPPQzFOT EFT BVUFVST DPN N F
/ DPT . BDI BWWMN 80U NBRVZ QBS MVS MDWF
MDEF EV QPVWWPBFUEFT SBQQPST EF GDF EBOT 18 WF
QPMURVF . BDI BWM BQQFNE RVF B QPMURVF TF
E2QRF EBOT VO VOIWST S FMTPVW-OU DPOGDWFMP®
WIT EBHFBOUT EPIWOUDPN QPTFS BWFD T DPOUSBIOUFT
EV QPVWP.BFUEF I LBU

-B QFOTZF EF 51 PNBT ) PCCFT FU DFNE EF +FBO
+BDRVFT 3PVTTFBV POUZ HBVAN FOUOPVSSIN B ¥ GAY.PO
TVS B RVFTUPO EV DPOSBU TPDBMEF 1B KHLN 12
QPMLURVF FUEV SEW EF 18 UBUEBOT M9SHBQITBUPO EF 18
TPDZ &

%V DElZ BG&DBD EFT GHVFTDPNNF, XBNF/ LS/N Bl
POU QP®CEZNFOU DAMFODz NB WIPO EF 18
TPVWWFSBDFZ BEGDBIOF FUEV QBOBGGDBOIN F QPNLRVF
/LSNBl B BT WU DPNQST RVF IOEZ QFOEBODF
QPMLRVF EFT ~WBUr BGDBIOT OF QPWBLU LS EVBCH
TBOT VOF WSIBCW DBQBDIZ ESSHBOIBUPO FU EF
TPNEBSLZ » 18D FIWf DPOLIDFOLBVA

-FT UBVBVY EF $1 FLI " OB %PQ POUZHBWN FOURVzZ
VO SEW N QPSBOU EBOT N B GPSN BUPO JOUFNHDU/FIA
4PO 0 W& BQQFNE BWD GDF 8\ QPSBODF QPVS MT
QFVQWT BGEDRDT EF TF $BQQPQSFS MVS | JWPE FU
IAVSQBDF EBOT 8 DPOTLS/DUPOEV TBWP BVQWFSTFM
&O0GD TVS WM QBO QPMURVF JWPEFO B8 UBKDWPH EF
-BVSFFOU( CBHCP B 2 VOF $G SODF N QPSBOF 4PO
QBDPVST MTWS VOF DFSBDF DPODFQUPO EF
FOHBHFN FOU QPNLRVF GPOEZF TVS B MUF QPVS W
QWSBMIN F EZN PDSBURVF 18 TPVWSBIOFLF OBUPCBIA FU
8 EHQLZ EV DIPZFOBGDBD
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$FT EI&FOFT JDWMFODFT N $OU QPHFTTINFN FOU
DPCEV.U+ DPOTEZFS RVF B QPMUIRVF OF QFVU Y&
QFOTZF VOQRVFN FOUDPN N F VOF UFDI ORVF EF HFTUPO
EV QPVWPB N BIT DPN N F VO QSPHUI JIUPSRVF \WIBOUe

PSHBQITFSIB TPDE & BVUPVSEF QSDDIFT EF K/TUDF EF
TPVWSBIDFE FUEF S TQPOTBCME DPNADUWF

- Bv§-OU( CBHCP N FOWP3BU
FUI zSIBHF QPMIRVF

7PVT YUFT TPVWFOU Q¥ TFOZ DPNNF VO
Q¥D F EV QITEFOU -BVFOU ( CBHCP
EPOU WPVT EzGOEF[ SHVM SN FOU MT
QPTJUPOT EBOT MFTQBDF QVCND $ PN N FOU
EZGOBF[ WPVT N8 OBU/S EF DFUF FMUPO

QPMIRVF FUIOUFN#EDUY/FN#

. B $MBUPO BWD WM Q¥ TEFOU - BVFOU ( CBHCP FTU
BVBOU LPVUVOF FFBUPO QPMURVF FU JDUFNADU/FNE +8J
WPVIRVST 77 BUFOUG 18 DPI 2 5ODF EF TB UBIKDIPH-
FUs 1 DPOTUBODF EF TPO FOHBHFN FOUFO BWFVS EV
QWSBMIN F QPMURVF FUEF 8 TPVWSBIDF OBUPOBWA

* MODBSOF QPVSCFBVDPVQ ESWPEFOT VOF DFSBIF EZF
EF M MUF QPNLRVF 6CF MUF RVJTF N« OF BWD EFT
DPOADUPOT QBSPJT BV QS ESQFVWT QFSTPOCFNAT
DPOTEZ BCWT

2VF FQITFOF BVRVESV] -BVFOU
( CBHCP QPVSM WF QPMURVF JIPEFOOF VO
WMBEFS | JJIPSRVF VO ¥ @ FOU E7 PMHRVF
PV FODPS VO BDWFVS DFOUBMEF MBWFQB

QPMIRVF EV QBZT

*MFTU+ M GJ VO WBEFS | JJIPSRVF FUVO $GFOU
QPNLRVF . B MSTUF ZHBWN FOU VO BDUFVS EV
Q¥ TFQU

%BOT VOQBZT DPN N F 18 $ CUF ESWH N BRVZ QBSVOF
| JTWPPHF QPMURVF JOUFOTF DFSBIFT GHVET E2 QBTTFQU
VIVS TN Q¥ USBIEDUPIE QFSTPOOFMA QPVS EFWFOB EFT
FQ FT EBOT I8\ BHOBH DPNADUIG - BVS-QU ( CBHCP
BQOBS.JFOUDBE-N FOU DFUF DB HPSF

-F h HCBHCPaIN F s FTU MTFN?O WPVT VOF
EPDIEDF QPMURVF TW/DWEF PV QWWEU
VOF UWBEJIPO QPMIRVF FO DPOTWBOW
ZWPN'UPO

+# QBIABI NPT ESOF EPDISDF GHZF RVF ESOF
UBELIPO QPMURVF TWB/DWSF BVIPVS EF RVFRVFT
QSDDIFT GPOEBN FOBVY

$FT QSDDIFT TPOU CPBBNNFOU B TPWFBIDFU
OBUPOBW M QWSBMINF E?NPDBURVF B K/TUDF
TPDBW FU B EHQl¥ EV DIPZFO BGDBD EBOT M
TZTU N F DUFSOBUPOBMS F DPSQVT 2 WPMF 2 \WEFN N FOU
BWFD MAT S BMET | JJUPSRVFT

$ PN N FOUDPODMFSNS 72 SIBHF EV Q¥ TEFOU
( CBHCP BWFD @ OzDFTTJdZ EF SFFOPVWMS
MT WIBHFT FU MT NZzUPEFT EF

NPQQPTJIIPO NP IEFOOF

$ PODINFSIB 7 SIBHF EV Q% TEFOU- BVFFOU( CBHCP BWFD
' SFOPVWWENAN FOUEF IQQPTIUPO WP EFOOF TVQQPTF
EF EJJUDHVFS M TTFOUFMEF MBDDFTTPE- - STTFOUFMDF
TPOU MT VBWVST RVSVM B JDBSXFT RVF TPOU B
TPVWFSBDFE 8 EzN PDBUF FUMB QPYNJIE BWD W
QFVQW $ FT QSDDIFT EPIWOUSFTUFSIB CPVTTPVA

&0 FVBODI F WT WIBHFT MT N ZU PEFT FUMT PVUNI
EPIWFOU ?WMFS 6CF OPVWINE HzQz BUPO EPU
NFSHFS BWD EFT ®NFT E®SHBQIBUPO FU EF
DPN N VODBUPOBEBQU FT BVY S BMZ T EBVIRVES VJ
"VUFNFOU EU MOF T8HU QBT EF $NQF BWD
'8 2 SIBHF EF - BVS-OU( CBHCP N BJ EF M QPNOHFSFO
BEBQUBOU BVY EZGI FU BVY BUFOUFT EF 1B PN
Hz Oz BUPO WP BFOOF

J.% & Y= % +



-FIPWMHFEV11" $* FUB
TUBW HF EF NPQQPTLIPO

-F 11" $* TF QZTFOF DPNNF VO QB3J
BUBDI z « N TPVWBIOFWZ OBUPOBM « B
R/TUDF TPDBWM FU « M EzN PDBUF
$PNNFOU ZTVYNFSF[ WWVT FO RVFMRVFT

QSIODIFT NEZPNWHF EV QBSJ

4] EFVWBI S TVN FSMEZPVHF EV 1BSJEFT 1FVQWT
"@DBOT $OF E*WPH FO RVFRRVFT QSDDIFT Kk
EXBI RVENE FFQPTF TVSRVBLE- QNFST

%BCPE B TPVWSBIFE / PVT QFOTPOT RVF 18 $ CUF
E*WPH EPLQPVWEB EZ DEFSNCFN FOUEF TFT DI PY
QPNLRVFT 7DPOPN RVFT FUTUBW HRVFT EBOT IO SYU
EF TPOQFVQW

&OTVIF 18 K/TUDF TPDBW - B DRI TBODF 2 DPOPN RVF
OB EF TFOT RVF TJ FNMA BN ZNPS- DPCDS UFN FOU T
DPCELIPOT EF WF FUS EVIUNT 107 HBMLE T

5%J3 N FN FOU B EZN PDSBUF DETU+ EB M S TQFDU
EV QUSBMN F EFT NCFSZT QVCNRVFT FUESOTULVUPOT
DS ELMT

&OGD ¥ QBOBGDBQIN F DETUNB DPOADUPORVF IBWFQB
EF OPT QFVQWT QBTTF BVTTJQBSVOF TPNEBSLF FUVOF
DPPQ? BUPO FO®I? FT FOLS- T OBUPOT BGDBIFT

"V ®CE MEZPWHF EV 1BSJEFT 1FVQWT " GDBIT
$OF E*WH WIF « DPOTW8/F VO ~WBU TPVWSBD
TPDBWN FOU KTUF EZN PDBURVF FU QPGCEZN FQU
FOHBHZ EBOT IgEZ BMQBOBGDBID

%BOT M EZCBU QVCMD JWEFO DFSBIOT
PCTFSMBUFVST FTUN FOU RVF MT DMABHFT
QPMLIRVFT TPOUQBSPJT EBWBOWBH FNET BVY
QFSTPOOFT RVBVY EZFT 2 VFMFTU WPLE-
BWI TVSM TVK-U

*MFTUWBIRVF EBOT W E2 CBUQVCAD FO $ GUF E*WH-

VAT DMWBHFT TFN COUQBS®JT TF DSITUBMIFSBVUPVSEFT
QFSTPOOBMIE T QMUEURVBVIPVSEFT EZFT $ FIB UFOUFO
QBSF + OPLEF | JWPH QPMURVF SDFOF N BRVZF QBS
EF ®SFT GHVFT DPN N F - BVFFOU( CBHCP PV" NBTTBOF
0VBUBS RVJ POU TWB/DWS M QBZTBHF QPNLRVF
QFCEBOUQMT.FVST E2 DFOQFT

. BT BV GPCE WT EIWFSHFODFT FYJUFOUCFMFUCFO TVS
WMT EZFT TVS B DPODFQUPO EF B TPVWBDFZ M

N PE ¥ zDPCPN RVF 1 QBDF EF I8 BU 8 RVFTUPO EF

'8 K/TUDF TPDBW PV FODPS 18 N BO} & E®SHBQITFS I8
EZN PDSBUF

&UTVS WPVUFT DFT RVFTUPOT - BVS-QU( CBHCP B zDSU
EF OPNCSVY NWET QPVS BSBHFS TFT EZFT
DPOUBHE-N FOUe TFT BEWFSTBH-T QPNLRVFT

-F EZG@BVIRVES VI FTUK/TUFN FOUEF BB~ 2WPNMFS ¥
EZCBUWFST EBWBOWBHF EF DPOUFOV QSPHSBN N BURVF

BG@ORVF MT DIPZFOT QVITFOUDPN QBF-SEFT WIPOT FU
EFT QKU EF TPDZWE FU QBT TFVMNFQU EFT
UBKDWPE-T LENEVFMWAT 6 OF EZN PDBUF N BWS EPU
ESCPE Y & VOEZCBUEEZFT

2 VFN¢ FTUBVRVESVIB TUBUWHF EV 11"
$* QPVS FEFWQB VOF PDF OQPMUIRVF
N BK-VS- EBOT T JOTUL/UPOT WP IEFOOFT

-B TWBUEHF EV 1BSJ EFT 1FVQWT " GDBOT  $CWF
E*WHF FQPTF BVIRVESVI TVS QWTFVST BYFT
DPN QN FOBE-T

%BCPE FOPDFS MNQBOBUPO EV QBSJ TVS
EOTFN C¥i EV UFSSLIPH- FUDPOTPNEFSTB CBTF N NLBOLF
B@ EF SFEFWFQBVOF GDF QPQVIBE- PSHBOIZF $ FUF
NQBOBUPO OF DPODFSF QBT TFVMINFOU MAT
TWB/DWFT EV QB N B BVTTI VOF Q¥ TFODF BDUWF
BVQS TEFT QPQVIBUPOT BV DO VSEF MVST SBNIZT
&OTVIF BDDPAS OPWE WICMEZ EBOT MFTQBDF
N ZEBURVF FO JDWFTUTTBOU EBWBOLBHF MAT OPVWFBVY
DBOBVY ESO®IN BUPOFUEF DPN N VODBUPO

*\Z B 2 HBWN FOUVO DPN CBUQPMURVF QPVSPCUFQBEFT
S PN FT OTUWUPOOFMAT OPWBN N FOU EFT 2 MIDUPOT
SFWAN FOU SBOTQBFOFT FU JDMTIWT DPCELPO
FTTFOUFME QPVS RVF (PVUFT MIT GPDFT QPMURVFT
QVITTFOUDPODPVSEZ RVABCYIN FOU

&0GD ¥ QBSJ TBUBDI F « QPSFS VO QKU QPMLRVF
DBEBVIPVSEF B TPWSBIDFE EF 18 K/TUDF TPDBW FU
EF B EZNPDBUF WPVWU FO Q¥QBBOU MT HIBOEFT
7D 7BODFT  ZMDPBWT B&® EF  FWOB
QPHFTTIWFN FOUEBOT MT OTULVUPOT

&0 $TVNZ OPW TUBUEHF DPOTTWF - DPNCIFS
NPCMBUPO QPQVBE Q¥TFODF NZEBURVF FU
DPN CBUQPVSEFT S HWT E2N PDSBURVFT DS ECWT BGD
EF FEFWOB VOF (PDF JDTUWUPOOFNME N BIEVF FO
$CF E*WPEF

- PQQPTLIPO NP BFOOF BQOBBAJ
GBHN FOZF 1FOTF[ WPVT RVS/OF
FDPN QPTIUPO QPMLURVF QMT MHF TPU
Oz DFTTBEF

J.% & Y= % +



0VJ K QFOTF RVSOF FDPN QPTLIPO QUT MSHF EF
QQPTLIPO FTU OPO TFVMIN FOU TPVI BIBCMA N BI
QEPCBCMIN FOUQZ DFTTBE- %BOT VO DPOUFYUF QPNLRVF
DPNNF DFMJ EF B $CGF E*WH VOF PQQPTLPO
EVSBCWN FOUGBHN FOZ F BGBTNUTB DBQBDIE » QFTFS
EBOT Wi E2 CBUEZ N PDSBURVF FUEBOT WT JOTULVUPOT

$ FIB OF THOIZF QBT RVF PVT WT QBSLIT EPINFOUQFOTFS
FYBDPNFOU B NYNF DI PTF -FT EXEFODFT
E7PMHRVFT TPOUOPSN BWT FUN YN F TBOFT . B TVS
DFSBIFT RVFTUPOT FTTFOUFNAT DPN N F 18 DS ECMZ

EV QPDFTTVT ZMDPSBM M SFTQFDU EFT NCFSET
QVCARVFT PV FODPF IRVACSF EFT DOTUWUPOT MFTU
QPTT.CV EF DPOTS/J- EFT DPOWFSHFCDFT

-§OKV FTU EPCD EF EzQBTTFS WIT SWBNIFT EF
QFSTPOOFT QPVS C-kB EFT DBEST EF DPPQzBUPO
QPMLRVF FOS= GDFT EF IPQQPT.LIPO EBOT MO SYUEF
8 EzN PDSUF FUEF 8 TBBCME EF B $OF E*WH

EBOT 18 LSBOTQBF-CDF FUB W S1¥

1 BOBGDBQJIN F TPVWFSBIOF 4 F U
F-DPN QPTIIPO Hz POPNLIRVF

- F QBOBGDBAOJIN F FTUVO LFSN F BSHFN FOU

NPCMZz EBOT MT EJDPVST QPMIRVFT
BGDBIOT 4FWMO W,VT  RVF  THOGF
DPODS LFN FOU YUF QBOBGEDBOJIWF

BVIRVES VI

- L QBOBEDBANNF BVIRVESVJ THOIF E? GOEF VOF
E7F TNQW RVJFTURVF MT ~BUI BGDBIT EPIWFOU
DPPQz S EBVBOBHF QPVS QFTFS EBOT VO N PCEF
N VMIQPBE $ FIB N QURVF EFT QPNLIRVFT DPN N VOFT
EBOT QWTFVST EPNBIDFT OPWBN N FOU IOEHBUPO
JDPOPNRVF B DPPQZBUPO TzDVSIBF  MT
DEBTS/DOWFT SHPOBWT FU B TPWSBDFU
N POz B

$ PN N FOUUBEVXH- DFU EZBMFO QPMLIRVFT
QVCNRVFT DPODS UFT OPWBN N FOUEBOT MT
EPNBIOFT ZDPOPN RVF NPOZWBBH PV
N MBX-

1IPVS NPJ ¥ QBOBGDBOIINF OF EP QBT STUWFS VO

TN Q#® EzBMQPMURVF PV VO EJDPVST TZN CPNRVF *M
EPLU TF UWBEVHE OBS EFT OQPNMURVFT QVCNRVFT

DPODS UFT FOLS- ~WBU BGDBIOT

4VS M QBO 7DPOPNRVF DFB QBTTF QBS VO
FOPDFNFOU SFM EF  MOEHBUPO S HPCOBV
EZWFRQQFS M DPN N FDF JOUSB BGDBD TPVUFQB MAT
Dl BEFT EF VWBWVSBEDBIOFT FUEPOOFSUPVUTPO TFOT
EFT JDUBUNWT DPNNF M ; POF EF NCF 7D BOHF
DPOUIDFOUBW BGDBIOF

4VS ¥ QBO NPCQzBF B RVFTUPO FTU DFNE EF 1B
TPVWFSBDFE G@BOD} F -FT QBZT BEDBOT EPINFOU
QPHFTTWNFOU DPOTWB/F EFT DTN FOX
N POz BE-T RVJ TFSWFOU EBCPE MVST ZDPCPN FT FU
VIVST QSPSIE T EF EZ WFRRQQFN FOU

&0@ TVS WM QBO TzDVSIBF FU NMBH EZBM
QBOBGDBD N QWRVF VOF DPPQZ SBUPO CFBVDPVQ QUT
®SF FOF MT ~WBU EV DPOUDFOU CPWBN N FOU »
UBWFST EFT N zDBOJIN FT DPMADUE EF TzDVSIE TPVT
% HEF EF 18 QPO BGGDBIF

" VUFN FOU EU W QBOBGDBQUIN F EPJ EFWFOB VOF
TUBZHF DPODS IF ESNEHSBUPO EF TPWFSBIDFE FU
EF TPNEBSLE FOLS= AT OBUPOT BGRDBIOFT

/[ PVT BTTJJWPPOT BDUWFNAN FOU « VOF
FDPN QPTIUPO EV NPOEF BVWPVS EF
HBCET CMDT #3*$4 0 DDEFOU
QVITBODFT zZN FHFOFT O0® EFWBU TF
TIWFS M GRVF EBOT DF OPVWMZRVIMCS-
HN@CBM

-S GRVF OF EPUQBT YUF VO UFSBD EF SVBMF FOS-
QVJTBODFT &N EPL Y& VO BDUFVS TUBUZHRVF
BVWPOPN F %BOT VO N PCEF TU8/DWS BVIPVSEF CNADT
DPNNF MT #3*$4 PV MT BWBODFT PDDEFOBWAT
8 GRVF EPUEZ GOES TFT QPQF T DI SYUr
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$ FIBOT QBZT ES GRVF EF M VFTU POU
S DFN N FOUGSN # 18 NBODF EFT ~WBUT EV
4BIFM " &4 $PNNFOU BOBMTF[ WPVT
DFUF EZOBN RVF SHPOBM  1FOTF|
WPVT RVF DFT 2WPNMUPOT USBEVJTFOU VOF
TN QW DSITF DPOKRODU/SFNE EF N8 $ 896&" 0
PV VOF UBOTGN BUPO QMT QPG OEF EF
NBD IFDW/F QPMURVF EF 18 GGRVF EF

N VFTU

- LBUW EF 18 NBODF EFT ~WBUN EV 4 Bl FME-GvIUF VOF
DSIF & FN# EBOT MBDI JFDW/SF S HPCBY &N LEBBEV.Ue
B &J VO EZ@BODF FONST DFSBOFT JOTUL/UPOT
SHPOBWT FUVCOF WWRROZ EF SFEZGOB WMT FMUPOT
TzDVSIBB-T FUQPNLIRVFT EBOT M & HPO $ FIB QPVSBU
BOOPODFS VOF UBOTGIN BUPO QUT QPEGCEF EF 18
HPVWFSCBODF PVFTU BGRDBIOF

$ OUF ESWPE N PEs W
7 DPOPN RVF FUEZ GT EF
EZ WENPQQFN FOU

$ OUF ESWPE N PEs M
7 DPOPN RVF FUEZ GT EF
EZ WENPQQFN FOU

-B $OF ESWEH- BGzDl F VOF DSPJITTBODF
zDPOPN RVF TPVWFOVF EFQVJT QWT ESOF
EZDFOOF $PNNFOU zWBMF[ WPVT DF
N PEe M EF EZ\WNPQQFN FOU

- B DJITBODF IWWEFOOF FTUSFNMAE . BT M RVFTUPO
FTTFOUFN# S-TUF DFNA EF 8 RVBNLZ FUEF MCDMTINLZ EF
DFUF DPITBODF 60 QBZT QFVU BGDI FS EF CPOT
LEDBUFVST N BDSPZDPCPN RVFT WPVWU FO MBITBOU
QFSTITUFSEFT Oz HBMLZ T N QPSIBOFT

1NTFVST OEDBUWVST N BDFzZDPOPN RVFT

TPOU QPTMUT NBI MOEDF EF
% WFNRQQFN FOU ) VN BD FTF
FMUWNN FOU N PEFTWF $PN N FOU

FYOMRVF[ WPVT DF Ez DBNBHF

1BDF RVF M EZWMQQFNFOU OF TF NFTVF QBT
VORVFN FOU QBS ¥ DPJITBODF EV 1*# *MTF N FTVF
BVTTIJQBS I8DD» T « IEVDBUPO 8 RVBNIZ EV TZTU N F
EF TBOZ FU B SEVDUPO EFT I¥HBMET 4VS DFT
DSU FT B $CF ESWE OB QBT CFBVDPVQ BVWBOD:
QVJTRVF WT SDI FTTFT TPOUDZ HBWN FOUS QBSFT
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4J M 11" $* BSSWMBU BV QPVWPE EFN BO
RVFMAT TFBFOU MT WP SI@ENFT

zDPOPN RVFT QSPSIBHE-T* FOHBHFS

4J% 11" $* BSRBUBY QPVWBCPVT FONIBHFPOT VOF
S®EN F EF B HPVWFSOBODF 2DPCOPN RVF VOF QPMURVF
LEVTEFNE PSFOZ F WFST 1B LBBOTG SN BUPO \RDBW FUVO
JDOWFTUTTEN FOUN BTTIZEBOT I8 EVDBUPO FUB GPSN BUPO

-F QBZT DPOOBAJ zHBMN FOU VOF OPVWWFN#
EZOBN RVF EBOT MT TFDUVST N IOFS
QZWPNFS FU HB[ FS $PNNFOU ZWUWFS B h
N BMEDUPO EFT SFTTPVIOFT s RVF NPO

PCTFSAF EBOT QMTFVST QBZT QPEVDUFVST

-B DM FTU B UBOTBFCOF B EWSIIDBUPO
ZDPOPN RVF FUM DS BUPO EF GPCET TPVWBIT QPVS
DOWFTUE MT SFWOVT EFT S TTPVIFT EBOT MW
EZ WFNMQQFN FCUEF NROH UFIN F

( 2Oz BUPO QPMLIRVF BWOBFU
FOHBHFN FOU

- B KVOFTTF IWPEFOOF & DWN F EF QMT FO

QMT VO FOPVWMWEN FOU EF M DNBTTF

QPMLIRVF $ PN N FOU@BWPSITFS NN FSHFODF

EF OPVWFNRT Hz Oz BUPOT EF MBEFST

1PVS ®WPSTTFS N FSHFCDF EF OPVWFBVY MABEFST M
®VUESCPSE D FS MT DPCELIPOT ESOF W SIBCV WF

EZN PDSBURVF -FT QBT QPNLURVFT EPIVOU TEWEE
EBWBOBHF + M KVOFTTF FU NFUS FO QBDF EF

V2 SLBCWIT N 2 DBQIIN FT EF S\ BUPO QPMURVF BAD EF

QY QBFS MT OPVWNAT HzOz BUPOT « FYFFS EFT

FTQPOTBCNIZT

. BT BV EFM EF DF8 NFOKV DFOSBMFTUEF DPOTUS/ -

VOF EzN PDSBUF BQBIZF P® MFOHBHFN FOUQPMURVF OF

FQF TFOF QIVOSTRVF QPVSIB T2 DVSLE QIVOF N FOBDF

QPVSMT NCFSET - FT KVOFT TS0 FTTFPOUCFBVDPVQ

QWT + 18 QPMLIRVF TSV TBWFOURVST QFVWF-OUQBSIDIDFS
BV EZCBUQVCND N MFSPV FYQSN FSMVST E2FT TBOT

DB

-B EZNPDBUWF TF FOPDF K/TUFN FOU MSTRVF WT

OPVWENRT Hz O SBUPOT QFVWFOUTSOHBHFSNCSN FOUFU
DPOLSCVFS BVY EZDJIPOT RV.J DPODFSOFOU IBWFOB EV

QBZT
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u UWE QFSTPOOFM WPVT DPOTEzS[ WPVT
DPN N F VO BDUFVSEF PN CS VO TUBU HF
PV VO G/WS FTQPOTBCM QPMURVF EF

QSN FSQWBO

+F NF DPOTEe & BWBOU LPVU DPNNF VO TUBU HF
FOHBHZ EBOT ¥ DPN CBUQPNLIRVF . PO SoW FTUEBCPE
ESOBMTFS EF @Dl BFUEF DPOSCVFSe TWB/DWFS
WT EZFT MT N FTTBHFT FUMT PSFOBUPOT RVIQFVWQOU
FOPIDFSCOPLE- BDUPO QPNLIRVF

%BOT WPVIF PSHBOITBUPO QPNURVF MZ B EFT SoWT
EXE SO $ FSBIOT TPOQUEBWBOBHF FYQPTZT EBVLET
BVBNOU QUT FO BN PQU - FTTFOUFMOFTU QBT B8
WILNF? QFSTPOCFNA N BJ NFGEDBDIF DPNADUW BV
TFSADF EV QKU RVF OPVT QPSPOT OPWBN N FOU BV
TFDEV 1BIJEFT 1FVQWT" GDBIT $OF EXWH-
1PVS M FTF FO QPMURVF DETU M WFNQT MT
DEDPOTWBODFT FU B DPOGBCDF EFT N MBOJ FU EV
QFVQ® RVJ EZUFNJOFQU MT SFTQPOTBCMET RVF
DI BDVO FTU BNFQ?Z « FYFDFS . PO PCKDUG QPVS
OTUBOU FTUTVS PVUES LS VUV BV DPN CBUQPNLIRVF

$PNNFOU WPZF[ WWT NMWNUPO EV
QBZTBHF QPMLIRVF JWEFO « N PS] PO EFT

EJ Q3PDI BIOFT BOOZFT

"V DPVSI EFT EX QD BOFT BOOZFT W QBZTBHF
QPMLRVF JWPEFO TFB QPGOEZN FOUN BRVZ QBS MT
DPOTZRVFODFT EF M HFTUPO BDWFMA EV QPVWWP3B
YEQUI QWTFVST BOOZFT B HPVWSOBODF FO QWBDF
EPOOF M TFOUN FOU ESO TZTUNF EF QWT FO QWT
WSPVM P® WT JOTUWUPOT TPOUGBHNIZFT W EZCBU
EZNPDSBURVF BQOBWE FU MBMFSOBODF  QPNLRVF
FOEVF EGEDM QBSEFT N 2DBQIIN FT BEN JOINUBUE FU
K/SERVFT DPOFTET

$FUF NBO} F EF HPVWWFSOFS QEPEV.U 07 WLBCWN FOU
EFVY FGFUI %SOF QBSJ VOF ®BUHVF EzN PDSBURVF
DI F[ MT DIPZFOT RVJPOUM TFOUN FOURVF MT S HWT
EV iV TPOUDPOTWBN N FOUS 7 DSLFT BV QPGUESO TFVM
DBN Q %BVLE QBSJ VOF SBEDBMIBUPO QIPHFTTINF EV
EZ CBUQPNURVF DBSMSTRVF MT FTQBDFT EEYQS-TTPO
FU EF DPNQ:ULPO ZRVIBCW TF SEVJFOU MT
GB/TUEBUPOT TBDDVN VIAOU

$FQFOEBOU K STUF DPOMIDV RVF B TPDEXU
JWPIEFOOF QPTT» EF FOFNR N YN F MIT SFTTPVFT QPVS
DPSSHFS DFT EZzSWT -B CPWWMA HZQZSBUPO QMT
DIB/IF QWT DPOOFDEF FU QWT FYHFBOF OF TF
TBUTGSB QWT DEZG@N FOU ESO TZTUNF QPMURVF
®OEz TVS B DPCDFOUBUPO EV QPVWWEB FU 1B
N BSHDBMIBUPOEFT WP EJTDPSEBOFT

- FT EY Q9°DI BIDFT BOOZ FT TFSPOUEPCD EZ DITINT 4PL
B $OF ESWH SVITH « FECEFS TFT JOTUVUPOT
BVPVS EF SHWT SFWINFOU E2zNPDBURVFT
HBBOUTTBOU 8 SBOTQBFCDF I8RVIE ZMDWPBV FU
IgOEZ QFOEBODF EFT JOTULVUPOT  TPIUFNA DPOLIDVFSB
WPMFS EBOT VO DNNBU EF NZGBODF QPMURVF
QFS\BOFOU BV SIRVF ESGRBINE EVEBCWN FOU 1B
DPI 7 TPO OBUPCBWA FUNB DPOGBCDF EFT DILPZFOT EBOT
'8 LBU

1PVSN B QBJ £ DRI QPGCOEZN FOURVF MBWFQEB EV
QBZT QBTTFSB QBSVOF | BCNIBUPO EF 18 E2N PDBUF
WSIBCM (PCEZF TVS M FTQFDU EV QUSBMINF 18
K/TUDF JOTULYUPCOOFNE FUIB TPVWWFSBIDFE QPQVIBE-

&0GD RVFM N FTTBHF TPVI BIFSF[ WPVT
BESFFTTFSBVY KVOFT " GeDBIOT RVJI zTIFOU

* TEOHBHFSEBOT M8 WF QVCNRVF

-B QPMLRVF OF EPUQBT YL8- BCBOEPQQZF » DFVY RVJ
TZ OTBYWAOU QBS | BCLVEF &N EPL YIS DWFTUF QBS
DFVY RVIWFVMOULBOTGRSN FS8 TPDY E

480CHBHFS EBOT ¥ WF QVCNRVF D&TU BDDFQUFS EF
UWBVBINAS QPVS M CFO DPNNVO &U 8 GRVF BV3EB
CFTPD EBOT MT EZDFOOFT « WOB ESCF Hz Oz BUPO
EF DIPZFOT DBQBCWT EF DPOK/HVFS DPN Qz UFODF
DPVSBHF FUTFOT EF MO SYUHZ Oz BM
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7FSTVOF FYQRTPOTPDBY  -FT
rZCEDBU BOOPCDFOQUVOF N B F
EZDIIOW ¥ BVWEM

47CQzHBM $ BTBN BODF 6 OF PQZ BBUPO
BOUESPHVF WH- BV ESBN F EBOT T
BOHT EF BN 2F L8 TPEBU Wz T

$PVQEFU z8 B$" ' FUB ¥ ULS
EF DI BN QPOBV 42z HBMFUEPOO- 18
WDWPH-BV. BSD

1S EF TPOTBDF- QBSB$" ' ¥

47Oz HBMDSF BV TDBOEBW FUFYHF VOF
FORVYUF JDUFSOBUPOBIE QPVSTPVQUPO
EF DPSS/QUPO



"V 420:HBMNM DWN BU TPDBMQPVSBL DPOCBAS- VOF
OPWFFNR NPOZF EF WOTPO EBOT MT QSPDI BOFT
TFNBIOFT 3zVQJ+ %BLBS M ' POU TZOCEDBMQPVS 8
EZGOIF EV WBWMB BOOPCDz VO- N PCMBUPO
EFONFIVF QIWF ¥ BWEM $ FUF JOLBUW
QPS¥F QBS VOF DPBMIPO ESOF EPV[BDF
E®SBAQIBUPOT TF WWUVOF EZN POTUBUPO EF PR
@®DF « DF RVF MT TZCEDBU EzZDSWWOU DPN N F VOF
EZ HBEBUPO DPOUDVF EFT DPCELIPOT EF LBBVBM

-FT STQPOTBCMIT TZOEDBVY FOUFOEFQU USBOTRN FS
DFUF N B F FO VO N PN FOUEF DPONFSHFODF FOLS-
UBVBNAVST TPDEF DI FU GDFT TPDBWT -FVS
PCIDUG QFTFSTVSMAT EZ DITPOT QVCNRVFT FUSN FUSF
BV DFOLS EV EZ CBUMT SFWFOEDBUPOT MEFT BVY EPILT
TPDBVY FUBV QPVWP.BESDI BU

"V DO VSEFT HSF@ GHVSF B RVFTUPO EFT SUFOVFT
TVS TBBET BQONRVZFT » EFT FOTFHOBOX BZBOU
PCTFS VON PVWWEN FOUEF HS W FOGVBFS

-BN PCNIBUPOEV  BWEMBQQBSBAJBIOTIDPN N F VOUFTU
N BIFVSQPVSMIT SFBUPOT FOLS- M HPVWESOFN FOUFUMT
QBSFOBE-T TPDBVY &WA QPVSBUEZUFSN OFS B TVIF
EV SBQQPSUEF GPIDF FU QUT BSHFN FOU I8 WPMUPO EV
DNN BUTPDBMEBOT W QBZT

(% /0 UA

-FT TZOEDBU EZOPCDFQU VOF BUFDOWF BVY NCFSZT
TZCEDBWT FU FYHFOU COCPO TFVENFQU M
SN CPVSIFN FQU EFT TPN N FT QZ¥MWFT NBJ BVTTJ
MBSYU EF WPVIF QBURVF BTTN MF « EFT TBODUPOT
DPOS- N YFDDF EV ESPUEF HS W

“"VEFM EF DFU ZQIPEF MT SWCEDBUPOT
TODSIWFQU EBOT VO DBEF QWT MBS -FT
PSHBOIIBUPOT EFN BOEFOU MPVWWY/S- BQEF EF
EJDVTITPOT BWD MT BVWPSIZT BG@D EBCPEFS MT
EXEDVNET QFSIIWBOFT EBOT EFT TFDUFVST DMT
DPN N F MEVDBUPO B TBOZ FUIMNBEN JDIIUBUPO &NET
BQOFMIQU ZzZHBWMNFCQU BV FTQFDU TWEDU EFT
FOHBHFN FOU QS EBOT ¥ DBES- EV 1 BDUF OBUPOBMEF
TWBCN¥ TPDBWA

4HOz FO NBJ TPVT N QVNIPO EV 1N FS
N J8- 0 VIN BOF 4POLP DFUBDDPSE LBB3UF FOLH-
I8 WBU M QBLEPOBUFUMT TZOEDBU 2 BUDFOTZ HBBOUB
VO DNN BUTPDBMBQBIIZ TVSVOF QzSPEF EF W8PJr BOT
. BIr QPVS¥E ' PQUTZCEDBMTB N JF FO 0 WE FTUF
DOTVGEITBOF

%BOT DF DPOFYW MT TZCEDBU N FUFQU FO HBEF
DPOS VOF EZUSPBUPO EV EBWHVF TPDBM *M
ZWPRVFOUEZK M QPTTLCNZ ESDUPOT QMT SBEDBWT
EPQUVOF HS W HZO2BY TJ VST SSWFOEDBUPOT OF
WPVWFOUQBT EZDI PBVQS TEFTBVIWPSIZT
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- B G@OBW EF B $ PVQF ES GRVF EFT OBUPCT oB
QBT GDIEF BB~ QBSASEGMR %-VY N PJT BQS T M TBDS-
EV 4ZO’HBM TVS M USBD VO TOQFDUBDVBH-
FWPVIFN FOQU EF TWBUPO FTU WOV S§-CBUS- AT
DBSFT

“BOT M TPEF EV NBXEJ N BST B
$ POZEZ BUPO" GDBIDF EF ' PPLCBMWI$" * B BOOPODZ
VOF EzDITIPO MVEF EF DPOTZRVFODFT M WS FTU
FUE BV 4zGzHBMFUBUELVZ BV . BIPD TVSWBQI W3
&0 DBVTF EFT DEFOT TVSNOVT MST EFT EFSD3 ST
N OVUFT EF 8 GOBVA EJTQVIZF « 3BCBU

4VS ¥ UFSBD MT 4zG¢zHBBI TWBFOU N QPTZT

BQS T QPMMOHBUPO BV IFINF ESJO NBWDI  zZMDIERVF
. BJr MOTWBCDF EEHFBOUF EV (PPUCBNWMBGDBID B FTUN 2
RVF ¥ DPN QPSFN FOUEF I8 RVIQF EVBOUN S-OCDPOLE-
FOEHOBUM S HEN FOU 1MTFVST RVFVST Tz Oz HBBIT
BWBFQU FO FGFU RVllZ M QFMVTF QPVS QPUFTLFS
DPOS VOF EZDIIPO BLIHBW VO HFTU DPONEZS
DPN N F VOF S/QUW/S EV KV

&0 TBQQVZBOU TVS MT BSUDWIT EJDINIBET EF M
DPN QZUUPO B $" ' BEPCDUSBOD # NBWDI QFEV QBS
®SBUQPVS M 40 HBMFU WDWPTF BUSCVZF BV
. BPD 60F EZDIPO RVJUBOTGN F PGDFMAN FOU M
QBZT | €LF FOOPVWFBV DI BN QPOES GGRVF

(& /0 UA

$ FUZQIPEF WBPWWF TPO PSHOF EBOT VOF Tz RVFODF
QB3UDVM N FOUUWFCEVF EV UFN QT BEEJIPOOFM" NAST
RVF ¥ TDPS ZWBU EF VO QFCB\Z BDDPEZ BV
. BS*D BQS T DUFSHFOUPO EF MBTTIIUBODF WEZP BWBLU
EzZDWICDI z ¥ DPWMS- EV DBN Q TZOzHBMIT K/TUF BQS T
VO CW STz -B TIWBUPO BWBU EZHZOZS FOS-
QPUFTBUPOT TVS B QFMVTF FU BHIBUPO EBOT MAT
WBLCVOFT

. BYWS VO QFOCB\WZ N BORVZ Dz N BIPDBD FUVO CVU
EZDJG OTDSU FO QPRROHBUPO BS M 42CQZzHBM MAT
ZWOFN FO PQU MIITZ EFT UWBDFT EVEBCHWT %K
TBODUPOCOZFT @OBCD3 N FOU GD IBOANFS MT EFVY
GEZBUPOT WFQU BVIRVESV] BEBHE- QFCEF VOF
EN FOTPOTQPSJINF N BRVI-

%V Dl NBSPDBD B' ZEZBUPO3PZBY . BPDBIDF EF
" PPWCBW OTJTF TVS VOF EZNBII F TWEDUFN FQU
SHWN FOBH- BGEN BOU BWB TN QBN FOU EFN BOEZ
MBQONDBUPO EFT S HWT TBOT §N FU8- FO DBVIF ¥
VBAVSTOPSINF EF NBEWSTBH-

3FTWUF RVF DF WEDUOETUQFVU YL QBT EZQDLIG- F
47C0zHBM EJTQPTF FODPSF ESO SFDPVST EFVBOU ¥
5 SCVOBMBSCISBMEV TQPSJ RVAWQFVUTBIIBEBOT VOEZ 8]
EF EXY RVST 6 OF CPVWFIR CBUBNR DFUF GPJr K/SERVF
QPVSBUEPCD TEVWWEE BVIPVSESOF GOBW EZK FO&F
EBOT JWPH-[ N BI QPVSEFT BIPOT CFOBV EFM EV
@GPLCBI
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&OHBHZT EBOT VOF PQZBUPO EF EFTIB/DUPO EF
DVMVS-T EF DBOOBCI QS T EF ¥ GPOLF F HBN CFOOF
EFT NMBET TZQ?HBBI POU 2 GBQET QBS VO
BDDEFOUN FVSSFS 5P ESOS FVY POUQFEV B8 WF
UBCEJT RVF L8PJT BVLS-T POUZ & CMITTZT

0 GGDFMAN FOU QFV EF EzBNI POU QW& - BN ZF
ZWPRVF VO DEFQUTVSAFOV BV DPVST EFT PQz BUPOT
FODPVST EFQVJ QUTFVST VST . BT TVSM UFSBD MT
DAY DPCDPEFOU VO N PSUFS BVBU FYQWTZ BQS T
VOF TV BVGEF GBQOBOUMT TPEBUN FOQW.IDF N JITPO

$FU ZQIIPEF NFU FO NNJ3S B $BMZ EF DFT
DUFSNFOUPOT D ES& EF TN QWT PQzBUPOT EF
EZN BOY N FOUBHSDPMA 9480T DFUF S HPO CPJZF FU
EIZDNV ESDDT WT GDFT BN ZFT BWBODFOU BWD
QS/EFCDF " WBOU EF EZ8/F- MT QBOWBUPOT FNAT
QD EFOUTPVWWFOUs EFT UBT QPVS TZDVSIFS B [ POF
DSBHOBOUM Q% TFCDF EF HPVQFT BN 2T

YFQVIT QUT EYOF TFN BIOF MAT VOIZ T TPOUEZQRZZFT
EBOT QUTFVST DB T EV EZQBSFN FOUEF #HOPOB
OPIBNNFQU » %BLIF *@OHB FU , BEBMDL -FVS
PCIkDUG FTU EPVCW ZBERVFS MT DI BNQI EF
DBOOBCI FU EZTPSHBQIFS MT ZTFBVY RVJ FO UB-QU

0S2(€Y)

. BIr ¥ UFSBBD FTUI PTUM 2 VFRVFT VST QMT WBU VO
BVLS- BDDSPDl BHF BWBIUEZ K DP° Z 8 WF « VO TPMEBUFU
@®U QUTFVST CMTTZT $FT BUBRVFT $BFNFQU
FWCERVZFT TPOUBWSLCVZFT « EFT HPVOQFT DSN JOFNIT
BDUT EBOT B S HPO N QVRVZT « B GJ EBOT M U8B
EF ESPHVF FUEYQRIBUPO WHBWA EV CPJT

%BOT N CF EV DPOGIEF CBTTF DUFOT1E RVIQFEVS
FO $BTBNBODF DFT PQzBUPOT BQQFNAOU RVF 18
SHPOSTW ONBCY &URVF EFSS F 8 MUF DPOLS- MT
WBG@T MT NMBBET TzOzHBWI zWPMFQU EBOT VO
FOANBPOCFN FOU P® DI BRVF N JTPO QFVU CBTDVMAS »

WPVUN PN FQU

J.% & %= % +



-B DIIF BVIPVSEF B $" / QF-CE VOF WPVSIVSF-

EF QUT FOQMT UFOEVF " V MCEFN BDEF B EZ DITPOEV

K'Y EBQQFMVEF B $ POG EZz BUPO BGDBIOF EF GPPUCBIN
EF SFUB-SBV 47 Q2 HBMIPO WS- EF DI BN QPO ES GRVF
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